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89$ DQGZH DU FRQIGHQMNDW U' XQQZI@CR D I DQEMIE IRE

3ULDQ\D 6lQI@ 0' GHBFWG DV $\WWRFIDM ( QVRU
IRU$65$ 3DQ0 HAFICH 1 HZ V &RP P MAWH
SRYWDYOMRY R ' U 3WLDQ\D 6lQ)D IRU EHQ) VHBPMG DV D
0 HP EHUDW DUH $WRADW ( QWU 6 SHADOBURWFW 3DIQ R WH $65%
3DQ 0 HAHMH 1HZV DQG 1 HZVOeMWMU &RP P WWH IRUWH \ HDU
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/ DUHIRU$65$ 3DIQ0 HAFICH 1 HZ VV &RP P WAWH
SRQIIDMOMRYY \R ' U %DYDQD <DDP XX IRUEHQ) VHBRMG DV D
OHPEHUDWDUH 3DQ R WH $65$ 3DIQ OHAAH 1HzZV DG
1 HZ VOMMUERP P MAMH | RUWH \ HDU
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PHAMY ZDV KHG [Q 3DV ) IDQFH
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7KH 3WRILP IV GHDHBG WIURXIK
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)RXU IDFX@V PHPEHY ' V¥ /\QQ
. RKDQ 1DEIO( GDWDEDQ. : l@oP
0 DOVRQ DG 3WDQ\D 61Q1D 1WRP
WH GHSDWF HOVR $CHVWHVIRBI\
GRMUG VIXIKW ZRIWKRSY DG
SUVHOMG 1O WH P HMQ) 7R RXU
NFRZOGH 89$% KDG WH PRW
UHSUAVHQEMRQ R IDFX@V DP RQYJ D@
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7KH / DQFHWIGHQMIHG
FGPDM FKDQIH DV WH JUDWW

WUDW\R JBEDO SXECE KHDAM

7KV ZDV UHWMDWMG 1Q =)
DQ HAVRUDO SXEQKHG VP XGBGHRXAVO 1Q
WH 1HZ (QIOQG -RXUDOR 0 HAAGH 7KH
/DQFHW %9 - DG RWHU P HAFDO
IRXLDY

&P DM FKDQIH DQG KHDOM. FDUH DUH GHHSO®
IOMFRQGHAMG  EXW SURU R \WH
DFDGPIF \HDU WH SQYHWW R
9IIIQDY 6FKRROR 0 HAAH 89$% 620
KDG YHY |1HZ GDQQ) REMPRYHV IRFXVHG
RQ FIPDM FDQH RU VXABICDE®
K-DWFDWH 'U ODMGZ OHHJ DOQ
SWIMEQNV3IRHAWRUR SCHWWHVIRR)\ IV
VSHDUKHDAQ) \WH LOWDAWYH VR FKDQIH WDW
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SRWRQ R KV FDWHHU \R SIRGHHUQ
UMDUPK DW WH IOMVHPMRRQ R
HMREP HON DG KHDOMFDWH DG
DGR IRU VROMRYY \R VRPH R
KHDOMFDU{) P RAWSIHWMQI DWXHY ,Q
' U 0 HHUEHDP H FRAKDUR \WH
89$ +HDOM 6XWEICDELON &RP P KH
ZKIEK IREXVHV RQ ZDWM DQG HCHU\
WHOFEWRO SIRWFW +H 1V WH IRXQGHUR
89$ +HDAMY/ * BHQQ) WH 25 ZRMQJ
JRXS GRNUH WIXOW RQ KHDOMFDUH
GHDUERQ] DARQ DQG WEHV
SHIRSHDAYH SWDPWFHY  \WDW HIP QDM
ZDWM

''U 0 HHU KDV SUAVHOMG DWQXP HIRXV
GHSDWHON VHPIQDY  FRQHIHGRHV

SAP DA IH

HPHUHRA r
O DWH. OHHUO'

FOWHY DQG FRP P XQW HYHON RYHUWH

\HDY 5HHQ® KH RUDJHG D
VXWBLGDE®! KHDAM UMVHDUK IRXP  DIP HG
DW IRAMIQ) FREERDWRQ DARW \WH
XQAYHVW 7KV IQMEVASEDY  HYHQW
|HDWUHG VSHDNHLY IURP \WH GHSDWY HONV

R HMURQP HOMO VAHAH - HIIGHHUKY
EIRARP SGf W VXUHY  DQG SXETF KHDUK

+H IV DQ DAlNH PHPEHU R 9lUIQD
&IJADY/ IRU &PDM $PARQ KDV
DXWRUHG RS HGV DQG UAVHDURK DWEBN RQ
WH VXEMPW DQG HYHQ FRIRXQEHG D
VBLIXS FD@IG 3HURS * WHQ ZKIFK DPV
W GHES WRKQRBR\ R B
RSHDWY WRRP ZDWM  +IV WHBMW
H I RWV VIZZ DS VXWWBLCDELDN 1Q KHDEMFDUA
DUH D WKH WMEP HOMR KLY FRP P W HOW

VR PDNQJ D QALIHHFH 1Q WH ZRW DQG
KLV FRP P XQW/
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7KH KHDOWFDUWKH IQGWN IV D PDRU
FROAEXVRUVR FOP DM FKDQIH DRFRXQAQ)
IRU URXJIKO R JUWHHXRXWH JDV
HP MMRQV 1Q WH 8 QWG 6 \VEMAY DQG

R HP WIRQV ZR@ZICH &P DM FKDQIH
KDV WH SRIMQADOR KDUP  SXETF KHDO 1Q
D QP EHUR ZD\V WURXIK DU SRBMWRQ
HWHPH KHDW DQG ZHDWHU HYHOW
DFFHW R FODQ Z DMUDQG IRRG  FKDQIHV
1Q YHRRUERCH GQWHDVHY  DQG P SDFW RQ
P HQROKHDOY $V VXK WYV [P SHIDWH
WDWFIIFDQV DUH DZDWH R WH HIHFW R
FOP DM FKDQIH RQ KXP DQ KHDW DV ZHD
DV KRZ \R WHGXFH WH HMURQP HQEO
[P SDRAR \WH KHDONFDUH VHARU
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7KH &@P DM &KDQIH 7KWDG IV D P XQ
SKDHG FXUWEXOP IOMIDMG  LOR
H MY P HAFDOVRKRROFDWHY  1Q @H
ZIW

0 HAFDOANGHQN 9HQNDW RIMDQEDIDP DQ
DQG O HJ +RMGN SDUHHG ZIW ' U
OHHU R GHHBS GDIIQ REMPNHV
POMWRPLOHG IRU WH 89$% 620p/
FXWEXOP 7KH WDP QWZ IQVSIDARY
IRP ,QRDV FRXWH RQ FIP DM KHDAW
ZKIFK ZDV DOR [QUWDMG B\ VAXGHQN

' U 0 HHUWHQ P HAVZIW WH $WRADM
'"HDQ R WH 6FKRROR 0 HIACH R
SURSRVH WH QZ GDWIQ) REMPRYHV
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7KH &P DM 7KWDG BHFHYHG XQDQP RXV

HQERWHP HQN ZIW ' U 0 H\ HU DSSROMG
DV 7KUDG / HDGHU 2 YHU WH FRXUH R

VHYHDOP ROMV DSSIRIPDMO  QZ
GDQQ) REMPRHY ZHIH DERSWG B\ WH
620 $WRADM  3WRHWRU R
IHXRAHFH 'U 0DY . DM : REHQ
ZDV IOMKP HQEDLQ KHSIQ) IQAKPRY
IGFRSRDW WHVH GDLQIQ) REMPNYHY QR
WHUFRXWH P DIMUDO

3KDVH 2CH R WH &@P DM 7KWDG FRYHY
WH UDVRQ/ ZK\ F@P DM FKDQIH IV D
SXETF KHDON \WUDWDQG KRZ WH HIHFW
R FPDW FDQH P SDRWWH YDURXY
VWWWPV R WH KXPDQ ERG /HDWQIQ
REMPRHY IQFOCH HSOIQQ) KRZ DU
SROMRQ FDQ DIIHRW IHVEO GHYHBSP HQWV
DQG P DWMLCDOELLW RXARRP HV  LGHOWA LQY
P HKDQWPV @NQ) F@P DM FKDQIH \R
UMQ) DMV R WNQ FDQRHU  LGO\IDWY
WH IQOHH R FIPDM YDUDEGN RQ
IQHPARXYY GVHDVH SDWMIY DQG P R
3KDVH 7ZR ZI®IRFXV RQ XQGHWWEQEQ]
KRZ KD VWPV FROMEXM R
SROMRQ DQG KLIKQIKWY RSSRWYQWA
| RUSRVIMYH FKDQIH Z IWLO RXUKHDEMFDUA
| DADAN

7KV SIRIW FDQ RQD EH SRWIEG
WRXIK KDUE ZRIN GHMP ICDARQ  DQG
FRODERIMRY WY IRHAE® 1OVSILQT R
VHH RH R RXU RZQ IDFX@ P HP EHY
PDNQI VXAK WP HQERXV WWIGHV 1O
IP SURVIQ) P HAFDCHGXFDWRQ DAB 9%
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QVSRMRQ

, KDG EHHQ TXIW Z RUIHG DERXWP \ ( &* EHRUWH\RX FDPH <RXU
WRXJKWKODAMQQ) FDUH H SOCDWRQ DQG DOWH LQEQILE® DWHW
WDWIR LQR KHDA FDUH GHDYHY EURXIKVP H WHP HQERXV WHIH DQG D
GHHS VHOUH R VDIHW ZKHQ\ RX FDP H\R VHH P H LQ WH SUHRS URRP

$JDQ SBDVH DFFHSWP \ JUDM XOMDQNY DQG KLIK HAMHP T

(17 6XUHY 3DAHQWN

g3GDVH JLYH P\ VIGFHH WD\ VR P\ DOHWHVIREI MW+ H QAMGHG \R
WH | DPAMDADGHHMD FDXVHY P H VI QLIEDQAP LIWDIGHY SRAV
SURFHGXUH VDIG KH FRX@ FDUWH IRUWDWDQGKH' |, DP VR JIDMXO
+DYIQ) VXUHY IV VWHWIXCHCRXIK KDMQJ D P LIWDIGH ZKHQ\ RX Z DN\H
XS IV HYHQ P RUH H KDXWW , DSSUHADM KLY DAMQARQ VR GHBIOYHY

P XFK 7KDQN\RX

6XUHY 3DAHQN
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g U 6KOD FOPH 1Q IQARGFHG
KHYHD JDWH PH

HSHAMMRQ R ZKDW , FRXG
R SDWASDM 1Q GXUWQJ WH FDWH

9HY JRRG DW FROFKIQ)  WDRKIQJ D
QLIEXQV DUIZD  * BDW HHU\ R

WDRK ' HVSIW RQD ZRINQ) ZIW KHU &

FUHO ' U 6K@ ZDV H FHBIOW

. KDWDQ DPDJIQ) IDFXQWV \R GD\D i
IRP ' U * HU( QMR ZDV SDAHQADQG &
NQG +H IQHAMG WP H DQG HIRW
DQG ZDV WRXIKWKO DERXW RXU

AVPAWRQ +H ZDV SDWRCDM
DERXWDCHWKHVID DQG SDWHQAFDUA
+H VKRZHG JHXCH IOMAMMO P H

DG PDGH PH IHO@H , DOGHG

YOOH \R WH WDP  2Q KIV \WDP |
PDMAMG $QG , DP VR KDSS\ R
KDYH Z RONHG Z W KIP

7TKDQNV ' U / HVK TRUWH WRXIKWKO -
FOVH \RX ZHH WH RQ® RQH ZKR =
JDYH PH HWD WP H RWHUWDQ RQ
FOVH R WDRK PH <RX IQ/SIHG PH &

R OSSO |RUDHAHVID

D FODU :

0 HEFDBWG-QYYH-GEIMN

U 7KHB KDV BHHQ YHY NGOG
HYDIQY) DQG HOMXVIDME DERXW
HGFDWY P HAFDO WYGHQN  DQG
PO[IP]IQ) WHUH SHIHGFH RQ WH
DQHMHVID VHIYEH |, DSSUHADM KHU
ZI@IGHW R 119G RSSRUNQWAV IRU
P HAFDOVWYGHQN \R SUDFWEH EDMVIE
W@ VXK DV %90 REWIQQ) 9
DFFHW DQG SHURPIQ) D S

" U %DON EUQIV D @KWHDIMG \ HW

VHIRYY WRH R WH 25 DG
FOUWKLS H SHIHGAH WDWSHIHAW®
SXVKHV VWYGHON R \WIQN FUMFD@®
DQG SHURP ZHD ZKI®BI DOR
HQRAQ WDW WH SRAHW R
FOUWKISV IV D JWRZIQ) H SHUIHFH
+IV GPHDQRU DQG MNHV  KHSHG
NHHS PRH WHMXO SRON R
VXUHIHY @KW DQG KLY WDFKIQJ 1V
RH IO D ZD. WDMHVRIWY Z W
ANGHQN
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g, HQR HG WH QP EDUVSICH FDVH
KDYHQ WKDG WH RSSRWYQW WR GR DV
P DQ VSICH FDvHV JHHD® DG W
ZDV JUHDWZRUINQ) ZIW 0 $V D
YHY H SHIHFHG&51$ VKHKDG
LQMIAIL] SHY/SHRARHY DQG JUHDW
DGYIEH IRUP \ IXVMUH SUDPWAH

-+8 6HQRU

g-RH 7D G/ HGXFDWRQ RQ VSICDO
RVIQJ DQG P HSLYW EXSLKHSHGP H

UHICN P\ / $ CRVDIRV IRUIX\MUH
VSICDCDHANHWEY 1
-+8 6HQRU

989$ RIHY D JUHDWFEIFDCH SHIHGH
&RP SB[ FDVHV $WHQAQIV DQG &5 1 $V
DUH YHY HDIJHUVR WDFK DQG SDWHQAIR

| RAMUD Z RQGHUXCBDIIQ)

HOVURGP HQWO [NH DG 6 KHD DO

FDUH DERXVWNH \AXGHQAH SHUIHCGAH DQG
FUHDM D YHU VDIH FXOMUH | ROMXGHON

\R GDQDGIWRZ : RXGKLIKO

UHFRP P HQG P RUH AYGHON IR \R
89$ * UHDASHUN IRUVHQRY DEION\R
EHVRRIQD (RRP  JWHDWD KHSV \R IHHO
P RUH FRP | RWIE®! DQG SWHSDUH IRU
JUDGDMRQT

* HRUHWRZ Q6HQRU

gWZDVP\ IWVWZHNR VRRRRPV
|HOWP RUH FRP | RWEG!I WDQ, HYHU
WRXIKW ZRX@r

9&8 6HIRU

g, DSSUHADMG WH NQECHW  SDWHQAH
DQG DOMH WP H\ RX SXYWIQR RXU

H SHUHGQRH KHUWH DAB9$
* HRUHRZ Q6HQRU

q7KDQN\ RX VR DQR WH I DFXOV DQG &51 $V ZKR VXSSRWIKLY
H SDOVMRQR RXUP IWIRQ , KDYH iR FDGRXWIKDWIKLY VXFRFHW

UHSUAVHQW DQ ICRBHAE®! DP RXQAR GHAFDWRQ DQG LQQRYDIRQ
IURP RXUEQQIFDOS W &RRECDRY 6 KHD DGO INH O LB

[ LQGMH 6IWV &51% " WHARU
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GOV XONSHADWY' IMMRQ

' U* HU( O BFHQM IRLGHG WH 8 QYHWAW 21 9LLIIQID 6 FKRRCR | 0 HAFIGH DV DQ
SWIMEQABUIR HARUR $GHWHVIRE)\ ' U (ORFRP HV R XV ILRP 1RZD\ ZKHH
KH FRP SBMG KLY P HAFDOHGXFDWRQ DAKH 8 QYHYIW R 2 VR 1Q +HWHQ
SXWXHG UMGHQR DWKH 8 QYHWIW R 7H DV 0 HAFDOADQRK [Q* DOHWRQ +H @MU
FRP SBMWG VXEVSHADOY WDIQQ) 1Q SHADWE EX\Q\WHDW HQNVFDWEDF
DOHWHVIRE)\  LOQMQYH FDUH P HAFICH SUHKRVSMICP HAACH DQG SHURSHIDAYH
P HAFDCOP DQDIHP HQW' U ( ONR ZDV I IMDSSRIQMG DV $WHQEQ) $SCHAMHVIRBRIMN
DVWKH 8 QYHYAW + RVSMICR 1 RWHQ 1 RZD. DG WHQ MICHG WH 8 9%
$QHWHVIRE)\ 1 DFX@V DV DQ $WIMBQABUR HWRUIURP +HWHQ
UAMIHG\R 1 RZ D\ VR BVXP H ZRINQ) DV DQ$WHQAQ) $QHWNHVIREI MAKQACKH
UHFHQW FOP HEDANWR 89$ © KHQ' U ( OR ZDV QRASUDPWALQ] 1Q WH KRVSIMIO
VHMOJ 1Q1RZD. KHZRWHG DV D 5HVFXH + HIFRSMU' RARUDQG ZDV RQWH
HAWRUDCERDG R RIILFDOL RZ HILDQ LQ RUP DWRQ FKDQUHY | RUSDMHQN DQG WH
JHQHDOSXETF UHIDUEQ) DQHMHVID UHDWIG SURFHGXUHV

/HRQ*WPDQ 0!

&OQFD0 QKPR 5HIIRIDO LYMRY

' U/ HRQ* UQP DQLV D) HIRZ R 5 HIIRQDOBQHWHVID DQG SDWWAP H &QIFDO
QMKPRUR $CHAMHMD $IWUUHFHMYQ) KLY YDFKHRUR $W 1Q 94RBILEDO
$QMURSREI\ DATHP SBI 8 QYHWIW 1Q 3KIDCHSKID KH Z HOARQ R FRP SBMW KLY

" RARIDWM LQ 2 \WRSDWILE 0 HAIF.GH DATRXUR &RMUH LQ 0 IGEBMEZ Q1< 1Q +H
FRP SBMG UMCGHQR DWKRP DV - HIHYRQ 8 QYHWAW [Q 3KIMGHSKID 1Q DQG
VWG | HEBZ VKLS KHUH DWB9$ WLV VXP P HU : KHQ CRAWSHQAQ) WP H IQWH 0 DIQ
25 RUWH 2 X\BDWHOAS XUHY &HQMU ' U * WGP DQHQR V KINQ) ZIW KLY ZILH DQG
RQH\ HDURG VRQIQWH DP D} LQJ P RXQEIQV R WH &KDUBRMAN® DU-D



(UQ+HIHH

OIFH&KOIUR ( GFDIRY

" U (UQ+HQGHWH, IV D &EQIFDCS\WRADM 3URHWRUR $GHKHMVID DQG &UMFDO
&DUH 0 HAF.GH DWE B RE 8 QYHWAW ' U +HQGHWH. KDV DQ IQMIHVALQ FXUWEXOP
GHYHESP HQNRUIHTBZ V IQWH DUV R P HQRUQ) GDCHYKLS DQG ZHMHW
SRIDP V' 6KH FRP SBMG KHUO DWMY LQ ( GXFDARQR -+ HDAM 3UR HVWIRQY WIURXIK
WH - RKQV +RSNQV 6 FKRROR! ( GXFDWRQ DQG | RFXVHG KHUMMGAHY RQ WH
HIHPYHQHW R P IGMRCH EDVHG DWHWP HQV IRU$&&0  SURIUDP V DQG WH XVH
R D KRDAMFE UMHZ KEUE \R DIG LQ WH IHBZ WX HOAP RCHY  &@IFDORSIEV R
LOMBMAGFOGH SDWHQNDP [© IQMDPARQ IO WH ,&8  FRP P XQEDWRQ WRKQTXHV
IRUKDQGRIIV SURFHEXWDOADIQQ) DQG FRP SHMGR.  DQG YHQADWRUP DQDIHP HQW
6KH LV LOMIHWWG LQ H SDQAQ) \WH URBI R \WH DOHMHVIRBRIMR WDAR D
SHIRSHIDWH SK\ VIADQ Z KR SURYIGHY D FRQMXXP R FDUH R SDAHQWV 6 KH LY
PXUWHQ® \WDRKIQ) DAKH XQEHUIWDGXDM  XQGHJIWDGXDW P HAFDO DQG JUDGXDM

P HAFDOHGXFDWRQ GIYHOZ MY D NHHQ IQMUIAWIQ UHFXIME) FRP SHWIQADQG

FRP SDWIRQDM SK\ VIEIDQV IQR WH I HG RN &UMFDO&DUH 0 HAFAGH

ANOU-ROQRQ 0!

1 HXURDQHAWHMD' MMRD

7\GU-RKQRQ 0 ' IV DQ$WIMEQABUIR HAWRUR $QHWHVIRERI\ DQG 6 BHS

0 HAECH DAIMH 8 QYHWW R 9LLIIAD +1V FEFDAQMIAW IQFOGH
QHXURDGHWMMD LH DGHIHMID | RUEWDIQ DQG VSIGH VXUHUHY  DQG SHURSHDAYH
P HAAQH ,Q DEAWRQ\R FDUQ) |RUSDWHON XQGHURQJ VXUHY ' U -RKQURQDOR
KRGV RASDWHQAFQQEY 1Q VBHS P HAFCH ZKHUWH KH WHDW SDWHQN ZIW D ZICH
YDUHW R VBHS GQVREHY * U -RKQVRQZ DV ERWD DQG WDIVHG [Q $Gf DQAID 9LWLIIQD
+H FRP SOMG KLY XQGHUUDGXDW GHIUHH DWiKH 8 QYHWIW R 9ILIIQD KLV P HAFDO
GRARIDM IURP 9LLILQID 7HRK &DUIRQ 6 FKRRCR 0 HAAICH KLY BMGHR 1Q
DOHWHVIRB)\ 1URP 8 QYHWAW R 9LUIQID DQG KLY IHBZ VKIS 1QVBHS P HAACH DV
WH 8 QYHWVIW R 3HQQA ODQD ZKHWH KH ZDV D FKH IHBZ

2XWMCHR P HIACH ' U -RKQURQHQR V VSHQAQ) WP H Z W KLV |IDQFAR DQG WHU
WUH FDWV  7KH &YH R VSHQG WP H RAVERRY DQG DSSUHADM DDWH Z RQGHUXO
IHDMUHV R FHQADOOLLILQID

"'RPIQF ' RP -RH O

S5HIIRPO IMMRQ

' U' RPIQF -RVH LV DQ$WIMEQABIR HARUR $QHWHVIREI\ DVWKH 8 QYHWIW R
IIQD $IWUBHFHMQ) KLY YDFKHBRY R 6 FAHQRH GHIUH 1Q &RP SUHKHQULYH 6 AHQRH
IURP 9LADCRYD 8 QYHWAW [Q 3HQQA ODQD KH ZHQARQWR FRP SBMW KLY 0 DAMY R
9%ARP HAFDOB AHQRHV DATKH &RP P R HDWK 0 HAFDORRMUH LQ 6 ADQRQ 3$

) RIRZIQ) KLY P DAWMy/ SRILP  KH ZHQARQWR HDWDKLY ' RARUR! 0 HAFAGH IURP

WH * HMQIHU&RP P R HDIM 6 FKRRCR! 0 HAFICH 1Q ' U -RVH ILWWFDP H\R
89$ DVD W\ HDUP HAFDOAYGHQANRUDQ DZ D\ DQHWHVID HBPWYH 89$ ZDV OFN
HQRXIK VR P DWK KIP DV D FDWMIRUIFDOMVIGHQAIQ DQG VKRW® DIMUZ DV

DSSROMG\RWH : HEHW &RP P IMH \R BSUVHOABMGHQN DQG P SURYH Z HEHW
ZIWLQ WH GHSDIWR HQW' U -RVH ZL@SUP DU EH ZRINQJ LQWH P DIQ RSHIDALY
URRP  RXVBDWHQAWXUHY FHQMU DQGWH W 5 RDG 2 WRSHAE &HQMU
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1HXURDGHHMD' YMRD
' U(P P DG. DEIORCHG WH $QHWHVRE)\ ) DFXGV DB 9$ DV D &TIFDO QMKPRU
ZIWIQWH 6 FKRROR 0 HAACH ,Q ' U. DEIGHDUQHG KLY YDFKHBUR $W 1Q
URBRI\ [URP WH &RMIH R &KDUBMRQ DQG OWUIWDGXDWMG Z W KLY 0 HAFDO

" HIUWHIQ " XUQ)J KLY WP H DWiKH 0 HAFDCB QYHWIW R 6 RXW &DURTLD KH
ZDV DZDEHG WH &R@UH R 0 HARCHY ' HDQ 6 FKRDUWKLS |RUDFDGP LIE
DRKIHYHP HQW) RGBZ1Q) P HAFDOVAKRRO U . DELO IVARIGHG 8 9$ IRUKLY
SCHAMHVIRBY\ UMGHER 1URP S5HHO® ' U . DEL@Y UVHDURK FHOMUG
RQWH g [1IEDR. R WDQUYHWHV $EGRP IQV 30QH %BAN 1Q/ LYH' RQRU/ DSDURVFRSIE
1HSKUHARP \r  +H FXUHO® OV 1Q &KDUBRMAM@ Z IW KLV Z I1H DQG VRQ

+IP\ . DADXXQ 0
$CAOD XAESHADV' YMRQ

' U+DP\ . DWDKXQUHFHQ® MICHG \WH 89$ ' HSDIW HOAR' $QHWHVIR®I\ DV DQ
SWIMEQMBRHWRI ' U . DAVDKXQ JIDGXDWG [RP \WH 8 QYHVAW R $OEDP D
6FKRRCR 0 HAAGH 1Q 6KH FRP SBMGD  \ HDUFDWAJRUFDCDGHWHVIREI\

SURILDP DAKH 8 QYHWAW R 9IIAD ,OP HAFDOSFKRRO' U . DWDKXQ
ZDVDZDEHGD 1 ,+ 6XP P HUS HVHDUK * wmwzwmwemn
WH <HDU" U . DWIKXQZDV DO RAMEQEQ) WMGHONQ RUSIRIUP

BMCHQR  VKH SUHVHOMG DWINH ,$56 RQ g3 VHXCRAKRICHWMUIDVH ! HLFLHQH IOD
3DWHONZ IW 3URBRQUHG 5 HFRYHY R 1 HXURP XVRX@U) XQRARQ DIWU, QUWD0

( OYH 7KHIDS\ DQG 6 XEVHTXHOABVHR / RZ ' RVH5REXIRQXP Z1W
6XJDP P DG 5HYHYDOQ DQG FRP SBMWG D 4, SIRWMPAIQ ROP AR
DJJUHVMIRQ LO WH SHULRSHIDAYH HOYLRQP HQV6 KH LV DOR 1Q SIRIUAWW R ZUMOJ D
ERRN FKDSMUW®IG o IGHQRHEDVHG * XIGH RQ" LLIEEX®$LULZ D\ 0 DQDIHP HQN 6KH
ZIOFH RIQQ) WH DGXOWP XAW/SHADDY AYMRQ EHFRP 1QJ D P DWMUR HYHYWIQ)
DQHWHMVD *,Q KHUWP HDZ D\ [URP WH KRVSMIO VKH HQR\ V IXQQQ) KINQY
FRRNQ) WDYHIQ  DQG VSHQAQ) WP H Z W KHUKXVEDQG DQG IR \RXQJ ER V

BUHHIP XX . RENRIBD ' (6%,& 0&$, ) &S,
$GXOD XOSHADW' MVRQ

' U . RENRQED WFHOM IRGHG WH 89$ 6 FKRRCR 0 HAFIGH ) DFXGV DV D &QIFDO
QMXPRUIRUWH ' HSDWF HOAR SCHAMHMVRB)\ ' U . RENRQED KDV H SHUIHGFH 1Q
P DQ QLHHADWIDV R $GHWHVID RFHUKY  \ HDUIQMEDWRDOFDUHHU IGFOAQ)
3OWE VXUHY  VXUIEDORGFRBI\  LOMQULYH FDUH RUMRSHAEE WDXP D QHXURVXUHY
REWMAE DQHWHVID SHADAEY XURBJ\ URERWEV SDIQP HAFAGH YDVRXGUVXUHY
WRDAE VXUHY DQG( 17 +H KDV FRP SBMG P HAFDCHGXFDWRQ DVIKH 8 QYHWAW
R +HDOM 6 AHCAV $3 ,QAD DV ZHODV WH &RGBUH R WH $QHWHVIRBIIVWV R
,UHDQG DQG WH ( XURSHDQ 6 RAHW R $GHWMHVIRRI\ DQG,&8 ' U . RENRQED LV
IOMIDWRD® NQRZQDP RQJ P DQ ALIHHQARUDQ] DARQY LFOAQ) WH FRBUH R
3K\ VIFIDQV DQG 6 XUHRQV R 2 QEUR WH $P HUFDQ 6 RAHW R $SCHWKHVIRERI\  7KH
$WRADMRQ R $CHWWHVIRBIMW R * BHDW/AIMIQ DQG ,HDQG DQG WH ( XURSHDQ
6 RAEWR $SHAMHMRBRIMN %HOLXP



-HD/HOIWF 0 3K

SUMFDOROUH" IMMRD

' U -HQQD / HFBLF IV DQ$WIMEQABIR HARUR $SQHWHVIRE\ Z W \WH 8 QLYHWAW
21 9WIQD 6AKRR2 | 0 HAAGH ,Q " U / HFOIF HDUGHG KHUGDOYDFKHRY R
6 AHQRH GHIWHHV 1Q &KHP IFDQ) QIIGHHUQ) DQG 0 IFREIRBYI\ DQG &HTB AHGAH IURP
WH 8 QYHVIW R ) BUED ) RBZIQ) XQGHJIWG VKH SXWXHGD 3K 1Q

1 HXURVAHQAH DQG KHUO HAFDOGHIWH ERM ILRP WH 8 QYHWIWR ) BRUED ' U

| HFOIF Z HOARQVR FRP SBM KHUSGHWHVIRE)\ UMGHQR  DQG &UMFDOFDUA

) HIBZ VKLS DAR UHIRQ + HDAM DQG 6 AHQRH 8 QYHWIW 3URUVR FOQIEDOSUDPWAH VKH
KHG SRYMRQY 1Q 8 QGHIWDGXDW 5 HVHDUK. 6 HQRUSWRADM 6 FHOANAW DQG
&RQUXABQNR ¥DQ DQ YURP DUNHLY Z KIFK DAGHWHY WH FKDBIQIHV 1Q ADIQRIQ]
WDXP DWE ElDIQICMY  5HAHQ® 1Q ' U/ HFOIWF WHPHYHG WH 0 F. QIKWADIQ
,QAM 7UDYHODZ DU DAIMH W LOMEDWRQDOFRQ HBHGAH RQ + HP H 2 [\ JHCDVH

2 YHUWH \ HDLY KHUUHVHDURK DQG P HHAWD) SUVHQEMRQY KDYH EHHQ WFRIQ] HG DQG
DZ DUEHG Z WY D QXP EHUR' UAVHDUK JUDQN DQG VRKRDW/KLSV

. RH 0 DWDDO*
&MFD0 QMKARU SHIIRDO  IYMRD

' U. R 0 DWKD@V D &TQIFDO QAMKRRUDQG 5 HIIRQDCS GHVMHMD DQG $FXWM 3D1Q
0 HAAGH ) HBZ DAIKH 8 QYHWIW R 9LLILQD +H FRP SBMWIG KLY %6  1Q%REILIEDO
6AHIHV %$ Q0 XVIF 3HURP DQFHDQGO 6 [QUARP HAFDO QICHHUQ) DV
&DHIIH 0 HBRQ 8 QYHWIW EH RUH DAMQAQ) WH 8 QYHWIW R 9LLILAD 6 FKRROR
0 HAACH $IWUHDQQJ KIV' RARUR 0 HAAGH IRP 89$ 6FKRRCR 0 HAAGH 1Q

. RUA FRP SBMG KLY BMCGHPR 1Q $SCHAWKHVIRBI\ DATKRP DV -HIHYRQ
8 QYHWAW + RVSIMICEH RUH UAMUQIQ) VR 89$ VR FRP SOMW KLY |HBZ VKIS WDIQQ)

. R ZIOFH ZRINQ) [QWH P DIQ25 RX\VBDWHQAWXUHY FHOMUDQG RQ \WH DFEX\M
SDIQ VHYEH

HAD O HD OFRHDUO' 06F 06
SHADWIF' IMMRQ
' U. HQ 0 F HDULY DQ$WIMBQABIRHWRUR $SCHAKHVIRB\ [Q\WH 3HADAE
QAYMRQ 3URUR KHUFDUHHUZ MY WH 8 QYHWIW R 9LUILQD ' U 0 F. HBUDWMQGHG
WH $@&DQ 0 HAFDOSRMUH DQG BRHYHG KHUO 6 IQYOME / IIH 6 AHQAH ) RBZIQ)
KHUO DAMyY GHIUHH  VKH VWYAHG DWSEHW( LOAMOQ &RMUH R 0 HAAGH DQG
HDHGKHUO © DV ZH@DV DQO 6 F 1Q &QQIFDCE HVHDUK 0 HIMRGY 6KH FRP SBWIG
KHU, QMIVKLS 1Q $QHWHVIRBI\ DABHQQ 3UHVE\ \WUDQ 0 HAFDORHQMU DQG ZHQWV
RQWR WH + RVSMICR \WH 8 QYHYAW R 3HQQW ODQD IRUKHUBMGHR 1Q
SHWHVIRERI\ DQG &UMFDORDUH ' U 0 F. HIDUWHQ FRP SBAWG KHUIHTRZ VKIS 1Q
3HADWE $CHAWHMVRERI\ DWIKH &KIGLHQY +RVSMICR 3HQQA ODQD 61QFH
' U0 F. HUKDV EHHQ SDWR 7KH * RG +XP DQWP  KRCRUB RAEW DQG | URP
UHFHYHGWH 6HYEH  5HVHDUK 6 FKROWAKLS [P $EHW( [OAMQ &RGBUH R
OHAAQH ' UOF. HU . HRQ  QRZ MV 1Q &KDUBRMAM Z W KHUZ LIH DQG
XIKMY
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' U5RKQL0 RQEGQD ZDV ERDDQG VHG IQ 1 HZ -HYH  DQG Z HQARQWR WHAHYH
KHUEDFKHBUV GHIUH IURP 1 RYD 6 RANHDWMD 8 QYHYAW Z KHUH VKH JUDGXDMG
ZIW KRQRY 6 KH DWMQEHG 4 XIQQSIDF 8 QYHWW) IDQN+ 1HWMUO ' 6 FKRRCR
0 HAFCH 1O 1 R + DYHQ &RQUHPWEXWDQG VXEVHTXHQU® FRP SBMWG KHUUBHMIGHGR
DVWKH 8 QYHWIWR 0 LDP L -DRNVRQO HP RUDO+ RVSMIO + HUDUWHDV R QMM
IQFOGH SHURSHIWYH SDIQ P DQDIHP HQVWDXP D DHAMHMIRBI\  DQG P HAFDO
HOXFDWRQ

AGIAX@ ' 2

SO XAN6SHHDWY' IMMRD

' UL\ G4 XIQQ WG Z W WH GHSDWR HOAR' $GHWHVIRBI\ DAWH HQG R -XO

DQG ZLOEH RIQQ) WH $CXOD X6 SHADV AYIMRQ I DFXWV . \ ®f UHFHYHG KLY

EDFKHBUV GHIWH IRP WH 8 QYHWIW R 51FKP RQGIQ EH R EHILQQQY)

0 HAFDOB AKRRODWINH ( GZ DU 91D &RBUH R 2 \WMRSDWLE 0 HAFICH LQ %DANVEXU 1Q
) RBZIQ) KLY JUDGXDARQ KH FRP SBWG KLY BMCHGR [Q $CHWIHVIREI\ DV

9ILIQD &RP P RZ HDAM 8 QYHWAW + RVSMICE\ WMP  Z W KLV 11QDO, HDUEHQJ

DSSRQMG DV &KIH 5HVIGHQW. \ ®1V ZILH ZI@EHILQ WLV | D@DV D SIRHWRUDA8 9$ V

6FKRROR ( QICHHUQ) , QWHUIBHHWP H WH HQR VSHQAQ) WP H Z W WHU

EHDGRRGBI QOP HG5HP L 3GDVH JIYH' U 4XIQQD ZDWP ZHBRP H DV \ RX VHH KIP

DURXQG WH RSHIDWY) URRP

NIDOS5HR 0" 3K
1 HXURDCHAWHMD' MMRQ
' U 5HRQ UHFHOW® MALGHG WH QHXUR DQHVWHMID GYIMIRQ DV SDWAR WH
$QHWHVIRER)\ IDFXQV %AIDQ REIAIGHGERM DQO ' GHUWHDQGD3K'  1Q
([ SHUP HQECBDWRE\ [URP WH 8 QYHWW R 9ILIIQAID VSDQUQ) \WH \ HDWY/

+H WHQ SXWXHG KLY BMGHR 1Q$QHWHVIRBI\ DVKH 8 QYHWIW R
3MWEXU 0 HAFDORHQMU VXFFHWIXE@ FRP SBMEJ IMIQ - W D VMRQJ IRFXV
RQ FOQFDOVHDUK ' U 5HRQY LOMUW @H 1Q H SBUQ) WH UHDMRQUKLS EHEHHQ
LOAD RSHIDAYH SDUDP HWY  VXFK DV ELVSHPADOQGH,  DOHVMHWE FROFHQADWRQ
DQG EGRG SUHWXUH DQG SRARSHIDAYH GHIXP  $CAMRD® KH 1V LOMMHMG LQ
GYHDILQ) OUH FOQFDCDQG JHQRP IE COMVHW VR UWN VDM SDAHQW 1Q
SHURSHIDAYH P HAACH



S5REHWYHR 5IH\HAW 0

SHADNF ' IMMRQ

' U 5 REHWAG LIENHWY  UHFHQW® RICHG \WWH 89$ ) DFXAV DV DQ $WIMEIQABUR HWRUR

SHWHVIRE)\ ' U 5 IENHWY HDUHG KLY P HAFDOGHIUHH IURP WH 2 KIR 6 VWM

8 QYHWIW 1Q DQGWHQ ZHQARQWR FRP SBA D\ HDUWMGHGR 1Q* GEDO

&KL + HDOK DVWIKH 9D RUERMUH R 0 HAF.GH DWTH DV &KITUHQY + RVSMIO) URP
KH DPMG DV $WIMBQABUR HWRUR! 3HADWEY DAD. GUEH RUH P DNQJ

WH MP S \R $GHWKHVIRB\ DQG EHILQQQ) KLY BMGHQR  +H WHQ FRP SBAWG D

) HIBRZ VKIS 1Q 3HADWE $QHWHVID DV RKQV +RSNQV  EXWZ RX@ OWUSXWY/XH

DQRWHUIHIRZ VKIS 1Q &DIERKRIDAF $GHWWHVIRBI\  DQG WHQ D IHBRZ VKIS 1Q

3HADWE &DERYDVEXOUSCHAKHVIREI\ DW-DYDUS 8 QYHWW 2 YHUWH\ HDY/ ' U

5 IENHWY KDV BFHYHG P DQ. DZ DUV DQG VKRDWAKISY P RAMHHQ® LQ

EHQ IQGXPWG R \WH * RG+XP DQVP 6 RAHW DV D UMGHQN+ LV P RAMBFHOWN

UHVHDURK LV FHQMUHG RQ 3HADWE 7KRUDAE DQG &DERYDVEXGUWHDW HQN DQG

IOMYHOARQY +H DQG KLY IDP 1O QRZ UHVIGH 1Q &KDUBRWAM@! DQG KH LV DQ DYIG

2 URBV YOVHEDQIDQ

$NDP O =DDIRT 0' 03+

SUMADCORDUH" IMMRD

* US$NIP =DDTRT IV DQ$WRADM 3R HAWRUR $SGHANHVIREI\ DAIMH 8 QYHWAW R
9LIIQD +H ZDV DQDWRADW SIRHWRUR 0 HAFGH 10 WH &UWFDOKDUH D HAACH
HSDW HQADW HRUHRZ Q 8 QYHWAW DQG P HAFDOAWHRRUR H WDFRUSRIHDO

P HP ElDCH R\ JHODWRYQ (&0 2 DWD HBWBU:  DVKIQIVRQ + RVSMICRHQMU +H KDV
EURDG FOIFDCH SHUHQAH FDUQ) | RUFUMIFDED [@VXUIFDOSDMHQN  LGFOK

WBP HAF.GH P DQDIHP HQAR VXK SDAHQASRSXOMRQY 6 SHALLFD®

P HAKDQEDCAUXDWRY VXSSRWGHYIEHY DQG (&0 2 $OR KH LV DQ DANH P HP EHU
R P XGB! SUR HVWIRCDOVRAHWAY VXFK DV WH ( [ WDFRSRUHDO LIH VXSSRW
RUDQIDWRQ (/62 WH6RAHW R FUMWFDOFDUH P HAACH 6&80 \WH $P HUFDQ
6 RAEW | RUSUNMIADO QMIDC2 UDQY $6$,2  DQGWH 6 RAHW R 7KRUDAE 6 XUHRQY
676 6P LOW KHKDV P DQ WDRKIQ) DAY UHDWIG VR FDQOXOMRQ DQG

P DQDILQ) FUMAD® LOSDWHON RQ (&0 2+ 1V FAIFDAUHVHDUK LV UHDWMG \R
WP SRUDY DQG GXUDE®! P HAKDQEDCAURXOVRY VXSSRWGHYIERY +H KDV DQ

H WWQULYH FROAUEX\WRQ VR WH P HAFDODMIDMUH DQG FOIFDCBUDRNEH WDWH WIQGV
EH RQG WH 8 QWMG 6 \IAMY \R WH JEEDOBIYHO

-HWMHED=YOD 0

SDUADF' MMRQ

" U - HWIFD =YDUD UHFHQW® MAICHG WH 89$ * HSDWR HOAR' $QHWHVIREJ\ DV DQ
SWIMEQABIRHWRU $IWMU' U =YDUD REWICHG KHUY [Q+DMRY 1URP <D

8 QYHWIW VKH Z HQARQWR HDQ KHUO HAFDO HIWH ILRP WH 8 QYHWIW 2| 1 R
&DURICD 6 KRR | 0 HAFAGH 1Q &KDSHOH L@ 6 KH FRP SBMG KHULQMQVUKLS DQG
UMGHR. DAGVBQ RUG 8 QYHWIW 6 FKRROR 0 HAFICH DG 1 LCD@ FRP SBMG KHU
IHBZ \VKLS 1Q $GXORDERNKRDAE $QHAMHMD DAV XNH 8 QYHWAW 6 FKRRCR

0 HAAH 1O 3URUR MRIQIQ) WH IDFXOV DAB9$ ' U =YDUD ZDV SWMEIQN
3URHWRUZ MWIQWH ' HSDWW HOAR $SQHWMHMRBI\ DQG &UMFDORDUH 0 HAACH DV
* HRUH : DVKIQIVRQ 8 QYHWIW 6 FKRRCR 0 HAHAIQH ' XUQ) KHUWIQXUWH DWF HRUH

- DVKIQIVRQ 6 FKRROR 0 HAFICH * U =YD Z DV DZ DUEHG WH 7HDRKHUR WH <HDU
DZ D\ | RUKHUH IRW 1Q
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ZHBRPHG RXU VHRQG VRQ 3D H
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